If you still have any doubts on this score, read what
Senator Thomas writes in the latest issue of the American
Magazine. He writes in this widely circulated periodical
that it is not accidental that American dollars are frequent-
ly the instrument of U.S. foreign policy. And further, that
the American policy of dollar democracy renders assistance
to U.S. foreign policy. Senator Thomas dwells at length on a
number of specific questions to explain his idea. He further
explains why the last American loan was granted to England,
and why America could not have refused this loan. He also
explains the reasons for granting the last loan to France,
and the plans for granting a big loan to China, he speaks
of the conditions on which a loan might be granted to
Poland, and so on.
The candid Senator is highly pleased with this "dollar
democracy," and believes that its success will be unbounded.
He too, of course, is a proponent of the principle of "equal
opportunity," especially at the moment when America is
going through a period of prosperity, and many other
countries through a period of postwar economic weakness.
The advocates of "dollar democracy" have visions of seizing
one economic position after another in all parts of the
globe. There are now quite a number of American capitalists
who dream of becoming masters of whole states, of insti-
luting conditions in those states to suit themselves, by taking
the utmost advantage of the temporary postwar conditions,
which are particularly favourable for "dollar democracy." But
no government of a democratic state can allow itself to be
tempted into such schemes of aggrandizement if it cherishes
its prestige, and if it realizes what the consequences may be.
During the war the Allies regarded it as one of their
chief aims to see io it that there shall be no fascist states
in Europe or any other part of the world, and that the road
shall be cleared for the democratic states and for their
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